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Airlines
FOR THE YEAR ENDED 30 JUNE 2017

Airline

DOMESTIC
Air New Zealand
Air New Zealand
Mount Cook Airline
Air Nelson
Jetstar
Kiwi Regional Airlines

INTERNATIONAL
Virgin Australia

Aircraft Type

Boeing 737-300
Airbus 320-200
ATR 72

Dash 8-300
Airbus 320-200
SAAB 340

Boeing 737-800

CHARTER, FLIGHT TRAINING AND COMMUTERS

Mainland Air Services

Cessna 152

Piper PA31-350 Chieftain
Piper PA34-200 Seneca
Socata TB10 Tobago
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Chairman’s report

The Directors have pleasure in presenting the Disclosure Financial Statements of Dunedin
International Airport Corporation Limited (the Company) for the year ended 30 June 2017.
These statements present the results of the aeronautical operations of the Company and
additional information and have been prepared for the purposes of, and in accordance with
the Airport Authorities (Airport Companies Information Disclosure) Regulations 1999, as
amended in 2014.

1. Board of Directors

The Directors of the Company during the year under review were:

S J McLauchlan, BCom, FCA(PP), AF Inst D (Chairman, Member — Audit Committee)

T Allison, BCom, BA, CA, CMinstD (Chairperson — Audit Committee)

P A Oakley, BCom, M Inst D (Chairperson — Remuneration Committee)

M Rogers, BA(Hons), M Inst D, MNZIM (Chairperson — Health and Safety Committee)
2. Principal Activities of the Company

The principal activity of the Company during the year was airport operator.

There has been no material change in the Company’s business that the Company is

engaged in, during the year that is material to an understanding of the Company’s
business.

For and on behalf of the Board

N - g

M
o

~, A LA A
Stuart McLauchlan
Chairman

30 November 2017
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statement of comprehensive income
For the year-ended 30 June

Notes 2017 2016

Operating revenue 6,739,465 6,287,568
Total revenue 6,739,465 6,287,568
Audit fees 4 41,677 38,767
Directors fees 62,521 55,5283
Finance costs — interest expense 485,524 542,918
Ineffective hedges (66,190) 29,788
Depreciation 2,179,428 2,052,391
Employee Benefit Expense 1,283,895 1,256,258
Runway maintenance 701,031 685,093
Other operating expenses 1,597,697 1,397,642
Total expenses 6,285,584 6,058,380
Operating surplus before income tax 453,881 229,188
Income tax expense 5 12183 66,541
Operating surplus/(deficit) after income tax 341,698 162,647
Other comprehensive income
Ineffective hedges amortised to expense 53,686 56,928
Revaluation of Property, Plant and Equipment 9,140,013 -
Cash flow hedges gain/(loss) taken to equity 42,296 (94,785)
Income tax expense (benefit) on items of other
Comprehensive Income 5b (8,651,554) 26,540
Total comprehensive income/(deficit) 5,926,139 151,330
statement of changes in equity
For the year-ended 30 June
Equity at the beginning of the year 24,376,891 24,345,920
Comprehensive income/(deficit) for the year 5,926,139 151,330
Less distribution to owners

- Final dividend 8 (202,199) (120,359)
Closing equity 30,100,831 24,376,891

These statements are to be read in conjunction with the notes on pages 8 to 32
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balance sheet

As at 30 June
Notes 2017 2016
Shareholders’ equity
Share capital 6 5,328,475 5,328,475
Hedge reserve 7 30,214 (59,413)
Revaluation reserve 7 19,070,017 13,575,202
Retained earnings 9 5,672,126 5,532,627
30,100,831 24,376,891
Current liabilities
Trade & other payables 10 543,053 587,818
Current Loans 14 750,000 -
Other liabilities T 10,403 45,696
Tax payable 5 139,346 -
Provisions 12 87,108 82,268
1,529,910 715,782
Non-current liabilities
Term loans 14 9,517,371 7,913,293
Deferred taxation 15 12,866,614 9,337,105
Hedge derivatives 296,310 421,804
22,680,294 17,672,202
Total equity & liabilities 54,311,036 42,764,875
Represented by:
Current assets
Trade & other receivables 16 358,087 336,944
Prepayments 17 - 15,385
Tax receivable - 19,321
Cash & cash equivalents 13 787,663 131,725
1,145,750 503,375
Non-current assets
Property, plant & equipment 18 53,165,286 42121,679
Deferred taxation 15 - 139,821
53,165,286 42,261,500
Total assets 54,311,036 42,764,875

For and on behalf of the directors.

RS AP
S J McLauchlan
Chairman
30 November 2017

g/

T Allison
Director

These statements are to be read in conjunction with the notes on pages 8 to 32
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cash flow statement

As at 30 June
Notes 2017 2016
Cash flows from operating activities
Cash was provided from:
Receipts from customers 6,727,730 6,438,295
Interest received 9,913 11,044
Cash was applied to:
Payments to suppliers 2,405,532 1,883,706
Payments to employees 1,340,695 1,273,583
Interest paid 449,274 536,125
Taxation paid (44,938) 581,328
Net cash flows from operating activities 21 2,587,081 2,174,597
Cash flows from investing activities
Cash was applied to:
Purchase of assets 4,083,022 111,199
Net cash flows from investing activities (4,083,022) (111,199)
Cash flows from financing activities
Cash was applied to:
Repaid Loans (2,354,078) 2,009,585
Dividends Paid 202199 120,359
Net cash flows from financing activities 2,151,879 (2,129,944)
Net increase/(decrease) in cash held 655,938 (66,546)
Plus opening cash brought forward 131,725 198,27
Cash and cash equivalents held at 30 June 13 787,663 131,725

These statements are to be read in conjunction with the notes on pages 8 to 32
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notes to financial statements

For the year-ended 30 June 2017
1. ESTABLISHMENT

Dunedin Airport Limited, is a NZ registered and domiciled company which was established
under the Airport Authorities Act 1966 and incorporated on 30 September 1988. The Company
changed its name to Dunedin International Airport Limited on 22 December 1999.

The Company purchased assets from the Dunedin Airport Authority on 1 November 1989 and
commenced trading 1 November 1989.

2. REPORTING ENTITY

The financial statements presented here are for the reporting entity Dunedin International
Airport Limited (the Company).

Dunedin International Airport Limited was established under the Airport Authorities Act 1966
and incorporated in New Zealand under the Companies Act 1993.

The registered address of the Company is Terminal Building, Dunedin International Airport,
Momona, Dunedin.

These financial statements are presented in New Zealand dollars because that is the currency
of the primary economic environment in which the Company operates. The financial
statements are rounded to the nearest dollar.

The disclosure financial statements are presented in accordance with the Airport Authorities
Act 1966 as amended by the Airport Authorities Amendment Act 1997 and the Airport
Authorities (Airport Companies Information Disclosure) Regulations 1999 as amended in 2014
(the “Regulations”).

The disclosure financial statements are for the reporting entity’s Identified Airport Activities.
Identified Airport Activities are defined as:

Airfield activities means the activities undertaken (including the facilities and services
provided) to enable the landing and take-off of aircraft and includes:

a) The provision of any one or more of the following:



